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6NDN"�'HW�Pn�Y UH�QRJHW�PHG� OGUH��JUnVN JJHGH JHQWOHPHQ��GHU�L�U¡J�RJ�GDPS�RJ�WRWDO�WDYVKHG�
VLGGHU�LQGHQG¡UV�RJ�EUXJHU�YLQWHUHQV�NROGH�RJ�NODPPH�DIWHQHU�PHG�DW�IDOGH�L�VWDYHU�RYHU�EU W�RJ�
EULNNHU��PHQV�GH�IURVQH�ILQJUH�YDUPHV�Sn�GHQ�GDPSHQGH�YDUPH�NDIIHNRS��RJ�SRUWYLQVQ VHQ�KHQI¡UHV�
DI�GHQ�YHOVN QNHGH VLQJOH�PDOW�ZKLVN\�

6nGDQ�HU�GHW�IRU�PDQJH��PHQ�Sn�DEVROXW�WRSSODQ�HU�VNDN�XQJGRPPHQV�VSLO��'HW�NU YHU�VW UN�I\VLN�RJ�
KXUWLJH�KMHUQHFHOOHU�DW�W¡MOH�GH����EULNNHU��RJ�EnGH�L�YHUGHQVWRSSHQ�RJ�L�'DQPDUN�JnU�WUHQGHQ�PRG�
\QJUH�RJ�\QJUH�VSLOOHUH��9HUGHQVPHVWHU 0DJQXV�&DUOVHQ HU����nU�JDPPHO��KDQV�NRPPHQGH�XGIRUGUHU��
DPHULNDQHUHQ�)DELDQR�&DUXDQD��HU�pW�nU�\QJUH��PHQ�EHJJH�RYHUJnV�GpU�DI�6NDQGHUERUJV�RJ�
'DQPDUNV�Q\HVWH�VWMHUQHVNXG��-RQDV�%MHUUH�

,�HQ�DOGHU�DI�NXQ����nU�KDU�-RQDV�DOOHUHGH�SDVVHUHW�GHW�PHVWH�DI�'DQPDUN�L�VSLOOHVW\UNH�RJ�HU�QX�QnHW�
KHOW�RS�L�YRUH�DOOHU¡YHUVWH�OXIWODJ� -RQDV¶�UHVXOWDWHU�L������KDU�PLOGHVW�WDOW�Y UHW�LPSRQHUHQGH� 9HG�
nUHWV�GDQVNH�PHVWHUVNDE�VWLOOHGH�GHQ�GD����nULJH�NQ JW�RS�VRP�GHQ�DEVROXW�\QJVWH�GHOWDJHU�
QRJHQVLQGH RJ�HQGWH�Sn�HQ�IORW��GHOW���� ���SODGV RJ�ILN�YHG�VDPPH�OHMOLJKHG�VLQ�WUHGMH�RJ�VLGVWH�
Q¡GYHQGLJH�QRUP�WLO�GHQ�LQWHUQDWLRQDOH�PHVWHUWLWHO��,0��± HQGGD�RYHUJnHW�PHG�HW�KHOW�SRLQW�

.RUW�HIWHU�YDQGW�KDQ�'DQSXPSV�VWRUH��LQWHUQDWLRQDOH�WXUQHULQJ�L�.ROGLQJ�IRUDQ�HW�VWRUW��VW UNW�IHOW�DI�
EnGH�HQ�VWRUPHVWHU�RJ�IOHUH�LQWHUQDWLRQDOH�PHVWUH� (QGQX�EHGUH�YDU�DQGHQSODGVHQ�L�&RSHQKDJHQ�
&KHVV�&ODVVLF�PHG����SRLQWV�DI���PXOLJH��IRUDQ�KHOH�VHNV�VWRUPHVWUH�RJ�IOHUH�LQWHUQDWLRQDOH�PHVWUH��RJ�
GHW�YDU�LQJHQ�RYHUUDVNHOVH��GD�(OLWHXGYDOJHW�KRV�'DQVN 6NDN 8QLRQ��'68��YDOJWH�DW�PHGWDJH�-RQDV�L�
GHQ�GDQVNH�ODQGVKROGVWUXS� VRP�L�VOXWQLQJHQ�DI�VHSWHPEHU�VNDO�IRUVYDUH�GH�U¡G�KYLGH�IDUYHU�WLO�6NDN�
2/�L�GHQ�JHRUJLVNH�VRUWHKDYVE\�%DWXPL�

,�PHOOHPWLGHQ�YDU�GHU�OLJH�SODGV�WLO��DW�XQJH�-RQDV�ODJGH�YHMHQ�IRUEL�'DQPDUNV�VW¡UVWH�VNDNWXUQHULQJ��
;WUDFRQ�L�+HOVLQJ¡U��RJ�XQJGRPVHXURSDPHVWHUVNDEHUQH��GHU�L�nU�IRUHJLN�L�/HWODQGV�KRYHGVWDG�5LJD��
'LVVH�XQJGRPVPHVWHUVNDEHU�GRPLQHUHV�WUDGLWLRQHOW�DI�UXVVHUH�RJ�¡VWHXURS HUH�± RJ�Vn�OLJH�-RQDV��,�
�����EOHY�-RQDV�VnOHGHV�GHQ�I¡UVWH� GDQVNH�PHGDOMHWDJHU�L�HW�SDU�nUWLHU��X���NODVVHQ���RJ�L������VWU¡J�
KDQ�KHOW�WLO�WRSV�L�X���NODVVHQ�VRP�GHQ�I¡UVWH�GDQVNH�JXOGYLQGHU�QRJHQVLQGH��'HQ�WLWHO�VNXOOH�Vn�
IRUVYDUHV�L�nU�RJ�EOHY�GHW�± Q VWHQ��+HOW�JXOG�EOHY�GHW�QHPOLJ�LNNH�WLO��PHQ�GHULPRG�HQ�IORW�
EURQ]HPHGDOMH�± GHQ�WUHGMH�PHGDOMH�L�WU N�WLO�YRU�XQJH�KHOW� %ODQGW�KRUGHU�DI�WRSWU QHGH�UXVVLVNH�RJ�
UXP QVNH�MXQLRUHU HU�GHW�LQWHW�PLQGUH�HQG�IDQWDVWLVN�

6LGVWH�VNXG�L�VRPPHUHQV�E¡VVH�YDU�WR�SDUWLHU�L�HQ�OLOOH�WU QLQJVPDWFK�PHOOHP�GHW�GDQVNH�2/�KROG�RJ�
HW�XGYDOJW�KROG�DI�DQGUH��WDOHQWIXOGH�GDQVNHUH��-RQDV�ILN�KpU�VNRYOHQ�JUXQGLJW�XQGHU�VLQ�SHUVRQOLJH�
PRGVWDQGHU��GD�N¡EHQKDYQVNH�9LFWRU�+DDUPDUN�EOHY�HIIHNWLYW�EHVHMUHW����� 6n�GHW�JnU�NRUW�VDJW�LNNH�Vn�
ULQJH�HQGGD��RJ�GHW�VNDO�EOLYH�VS QGHQGH�DW�I¡OJH�-RQDV�GHEXW�VRP 2/�VSLOOHU�

+HOGLJYLV�UXPPHU�6NDQGHUERUJ�6NDNNOXE DOOH�W\SHU�VSLOOHUH��OLJH�IUD�-RQDV�%MHUUH�RJ�KDQV�OLJH�Vn�
WDOHQWIXOGH�IRUJ QJHU�0DGV�$QGHUVHQ QHG�WLO�RV�DQGUH�G¡GHOLJH EUHGGHVSLOOHUH��6NDN�HU�KHOGLJYLV�HW�
VSLO��GHU�NDQ�Q\GHV�Sn�DOOH�SODQHU��Vn�KDU�GX�VHOY�InHW�O\VW�WLO�DW�OHJH�PHG HOOHU�EORW�SU¡YH�NU IWHU�PHG�
GHW�WHUQHGH�EU WV�P\VWHULHU��Vn�NLJ�QHG�L�6XQGKHGVFHQWHUHW��KYRU�YL�IO\WWHU�EULNNHU�L�K\JJHOLJW�VHOVNDE�



KYHU�WLUVGDJ�DIWHQ�PHOOHP�VHSWHPEHU�WLO�PDM� %ODQGW�DNWLYLWHWHUQH�HU�EnGH�VHUL¡VH�WXUQHULQJHU�RJ�O UHULJ�
XQGHUYLVQLQJ��PHQ�RJVn�YHQVNDEHOLJH�PDWFKHU�PRG�DQGUH�NOXEEHU�HOOHU�EORW�XIRUSOLJWHQGH�K\JJHVNDN��
KYRU�GHW�HU�YLJWLJHUH�DW�Y UH�PHG�HQG�DW�YLQGH�KYHU�JDQJ� 6NDN�VNDO�VSLOOHV��Vn�DOOH�KDU�GHW�VMRYW�

)RU�YRUH�\QJUH�PHGERUJHUH�DUUDQJHUHU�6NDQGHUERUJ�6NDNNOXE�VNROHVNDN Sn�IOHUH�DI�NRPPXQHQV�
VNROHU��'HW�HU�OLJHIUHP�EOHYHW�EHYLVW��DW�GHW�DW�VSLOOH�VNDN�IUHPPHU�E¡UQV�LQGO ULQJ�DI�RJVn�LNNH�
VNDNUHODWHUHW�VWRI��Vn�GHW�HU�Sn�DOOH�PnGHU�HQ�JRG�WLQJ�DW�VOLSSH�E¡UQHQH�O¡V�PHG�EU W�RJ�EULNNHU�

<GHUOLJHUH�LQIRUPDWLRQ�InV�Sn�ZZZ�VNDQGHUERUJVNDNNOXE�GN��$OWHUQDWLYW�NDQ�6NDQGHUERUJ�6NDNNOXEV�
IRUPDQG��$OODQ�(ULN�$QGHUVHQ NRQWDNWHV�Sn�PDLO �DOD#VWDUN�GN��HOOHU�WHOHIRQ���������������
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